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Company
Informatlon

B-R Powergen Ltd. (BRPL) is one of the Government Power Generation Company
in the country. As a part of Power System Development and Reform Programs of
the Government of Bangladesh, the Company was incorporated under companies
Act 1994 and registered with Registrar of Joint Stock Companies and Firms (RJSC)
as a public limited company in 2010. The Registration no. of the Company is
C-88100. Right now, 50% of the total shares of BRPL are owned by Bangladesh
Power Development Board (BPDB) and remaining 50% owned by Rural Power
Company Limited (RPCL). People’s Republic of Bangladesh have provided 529
crore as equity to implement the Mirsari 150 MW Dual Fuel Power Plant at Mirsari
Economic Zone, Mirsarai, Chattogram.

In compliance with the power generation program of the Government of
Bangladesh to meet the country’'s deliberately increasing electricity demand,
BRPL is continuously generating electricity and implementing new power plant
projects. The Company now owns and operates 150 MW Dual Fuel Power Plant at
Kodda at Gazipur. Electricity generated by BRPL is supplied to the National Grid
and thus playing a significant role in the national economic development by
generating electricity.
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EXISTING POWER PLANT 4 UPCOMING PROJECTS
Kodda 150MW Dual Fuel Power Plant 1. Sreepur 150 MW HFO based
- . Power plant Project.

:,.-,..n. = 2. Madarganj 100 MW solar Power
Plant Project

ONGOING PROJECT 3. Mymensingh 400 MW Gas/LNG

Based Combined Cycle
Mirsarai 150 MW Dual Fuel Power Plant Project
Power plant Project
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To accelerate socio-economic
development of the country
through reliable
power generation. 3

To implement power plant project as per
government’s plan to meet up
the country’s growing demand
of electricity;

To generate reliable electricity &
supply to the national grid as per
demand in the light company’s
vision and mission.
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Plant and Project Overview

Existing Power Pant

Kodda 150MW Dual Fuel Power Plant
Generation Capacity : 150MW

Availability Factor :98.67

Commercial Operation Date : 16 august, 2015

Type of Plant : Engine Based

Type of Fuel : (HFO/Gas)

Engine Model - MAN 18V51/60 DF

Plant Location : Kodda, Gazipur, Bangladesh

Ongoing Power Plant Project

Mirsarai 150 (+10%) MW Dual Fuel Power Plant Project
Generation Capacity : 163MW
Type of Plant : Engine Based
Type of Fuel : (HFO/Gas)
Engine Model : MAN 18V51/60 DF
Mode of Finance : GoB & Own Fund
Date Of Commencement : June, 2018
Expected Date of Completion : December 2021
Plant Location : Bangabandhu Sheikh
Mujib Shilpanagar, Mirsarai, Chattogram
EPC Contractor : Sinohydro Corporation Ltd., China.

Upcoming Power Plant Project

1. Sreepur 150 (+10%) MW HFO Based Power Plant Project
Generation Capacity : 163MW

Type of Plant : Engine Based

Type of Fuel : HFO

Engine Model : MAN 18v48/60 TS

Mode of Finance : ECA Financing & Own Fund

Expected Date of Commencement : October, 2021

Expected Date of Completion : December, 2022

Plant Location : Bormi, Sreepur, Gazipur, Bangladesh.
EPC Contractor : M/S Max Infrastructure Ltd. Bangladesh.

2. Maderganj 100 MW Solar Power Plant Project

Generation Capacity : 100MW

Type of Plant : Grid Tied Solar PV

Type of Company : JV of CIRE and B-R Powergen Ltd.

Expected Date of EPC Contract Signing : January, 2022

Expected Date of Completion : December, 2023

Plant Location : Kaizar Char, Madargonj, Jamalpur, Bangladesh.

3. Mymensingh 400MW Gas/LNG Based Combined Cycle Power Plant Project.
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CORPORATE OFFICE:

Dhaka Square, House # 01, Road # 13,
Sector # 01, Uttara Model Town,
Dhaka-1230.

ACNABIN Chartered Accountants
BDBL Bhaban (Level 13), Kawran Bazar
Commercial Area, Dhaka-1215.

MAIN BANKERS

Dhaka Bank limited
Uttara Model Town Branch

Janata Bank Limited
Uttara Model Town Branch, Dhaka-1230

Sonali Bank Limited
Uttara Model Town Branch

Sonali Bank Limited
Local Office, Dhaka

Rupali Bank Limited
Local Office Rupali Bhaban,
34, Dilkusha C/A, Dhaka. Dhaka-1000

Prime Bank Limited
Joydevpur Chowrasta Branch Gazipur

AB Bank Limited
Uttara Branch, Dhaka-1230

ONGOING PROJECT:

Mirsarai 150 MW Dual Fuel
Power Plant Project

UPCOMING PROJECTS:

1. Sreepur 150 MW HFO based
Power Plant Project

2. Madarganj 100 MW Solar
Power Plant Project

3. 400 MW Gas/LNG Combined Cycle
Power Plant Project.
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Independent Auditor's Report
To the Shareholders of B-R Powergen Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of B-R Poweroen Limited ("the company™), which comprise
the statements of financial position as at 30 June 2021 and statements of profit or loss and other
comprehensive income, statements of changes in eguity and statements of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant acoounting polcies
and other explanatony information,

In our opinion, the accompanying financial statements of the company givie 8 true and fair view of the
financial position as at 30 Jume 2021, and of its financial performance and (ks cash flows for the year
then ended in accordance with International Financial Reparting Standards (IFRSs).

Basis for Opinion

We conducted cur audit in accordance with Intermational Standards on Auditing (I58s). Qur
responsibifities under those standards are further described in the "Auditors’ Responsibifities for the
Audit of the Financial Statements” section of our report. We are independent of the company n
accordance wath the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (TESBA Code), and we hawve fulfilled our other ethical responsibiliies in
accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye
Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opindon.

Emphasis of Matters

Without gualifying our opinion as above, we draw attention 10 the following points:

1. Innote 12 to the financial statement which discloses the compliance status with the requirement
of the Bangladesh Gazatte 196/FRC/ Admin/Gazatte/ 2020/01 regarding share money deposit,

2. Innote 2.2 and 29 o the financial statements where management explainsg the reclassification
and restatement of the previouws year's financial infarmation of the "Statement of Financial Position”,
and "Statement of Profit or Loss and Comprehensive Income” to ensure compliance with related
1AS and IFRSs,

Other Matter

The financial staterments of the company for the prior year was acdited by K. M, Hasan B Co., Chartered
Accountants, The auditor’s report was unmaodified and date of auditor's report was 2B October 2020,

Information Other than the Financial Statements and Auditor's Report Thereon

Managemant & responsible for the other information. The other information comprises the information
included in the Annual Report which Includes the director’s report and chairman's statement but does
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it inciude the financial statements and our auditor's report thereon, The diréctor's report and
chairman's statement is nol made available to us for our review.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusson thereon,

In connection with our audit of the financial statements, our responsibility = to read the other
imfarmation identified above and, in doing 50, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we condude that there is a
material misstatement of this other information, we are reguired to communicate the matter to those
charged with govermance and Lake appropriate actions in accordance with 15As.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements
accordance with IFRSs, and for such internal control as management determines is necessary [o enable
the preparation of the financial statements that are free from material misstatement, whether due 1o
fraud or error. The management to ensure effective intomal audit, internal control, and sk
management functions of the company.

In preparing the financial statements, management is responsible for assessing the compary’s ability
bo continue as a gmng concern, disclosing, a5 applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the company or
ko cease operations, or has no realistic alternative but to do so

Those charged with govermance are responsible for overseeing the company's Tinancial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and Lo issue an auditor's report
that includes cur opinion. Reasonable assurance 15 a high level of assurance, but is not a guarantee
that an audit conducted in acoordance with 1SAs will always detect a material misstatement when it
exists, Misstabernents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with [SAs, we exercise professional judogement and maintain
professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures respansive (o
those risks, and obtain audit evidence that is sufficient and appropriate to provide 2 basis for our
opinion. The risk of not detecting a material misstaternent resuling from fraud is higher than for
ong resulting from error, as fraud may imvolve collusion, forgery, intenbonal omissions,
misrepresentations, or the overnde of internal cantrol.

# Obtain an understanding of internal contral relevant to the audit in order to design audit procedunes

that are appropriate in the crcumstances, but not for the purpose of expressing an opinion on the
effectivenass of the comparny’s internal control.
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Evaluate the appropristeness of accounting polioes used and the reasonableness of accounting
estimabes and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company’s abikty to continue as & going
concern, If we conclude that a material uncertainty exists, we are required bo draw attention inour
auditor’s repart to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinon. Our conclusions are based on the audit evidence obtained up
1o the date of our auditar's report. However, fulure events or conditions may cause e company
to cease [0 continue 35 3 going concerm.

Evaluate the overall presentation, structure and conterd of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manrer that achieves fair presentation.

W communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit lindings, including army significant deficiencies in
internal contral that we identify during our audit.

We akso provide those charged with governance with a statement that we have complied with relevant
ethical requirements rogarding independence, and to communicate with them all relationships and
other mattizrs that may reasonably be thought to bear on our independence, and where applicable,
related safequards.

Report on other Legal and Regulatory Requirements

[ accordance wath the Companies Act 1994, we also report the following:

a)

b}

d)

we have obtained all the information and explanations which to the best of our Knowledge and
belef were necessary for the purposes of our audit and made due verification thereof;

in ouf opinion, proper books of account as reguired by law hawe been kept by the company so far
as it appeared from our examination of these books;

the statement of financial position and statement of profit or loss and other comprehensae income
dezall withy by the report are in agreement with the books of account and returns; and

the expenditure incurred was for the purpeses of the company’s business,

ACNABIN

[*haka, Bangladesh Chartered Accountants

Signod by: Md. Rokonuziaman FCA
Partner
e Enroliment Ne.: 0739



B-R POWERGEN LIMITED (BRPL)
STATEMENT OF FINANCIAL POSITION

ASSETS
Non-Current Assots

Property, plant and couipment
Bight of 1se of assets
Camtal work i progress

Current Assets

Imventones

Trade and othar recefvables
fulvamces, depotts and prepayments
Cash and cash cguivalenls

Total Asscts

EQUITIES AND LLABILITIES

Sharchalder's Equity

Share cagilal
Shire: Maney Deposlt
Retaimed camings

Mon-Current Liakilities

ey Gredi syndiceted inan
Government Loan
Lieagze Liabdity

Current Liahilities

Buyer's oredi syndicated loan
Lisasa L iatasty

Trade ard sther payables
Prowvisian

Toal Liabilities
Total Equity and Liabilities

Az at 30 June 201

Notes
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Thesa financal statements should be read in conjunclen with The anesed noles,

Md, Fakbmuzraman
Managing [Director

(Phaka,

e

Hrector

Md, Sharfur Rabman
Eumtutive Disechor [Fl )

‘P.!.Zﬁ

30 June 2021 30 June 2020
Amount in BDT  Amount in BDT
B,531,536, 680 9362, B4561
180,024 201,454,525
___9447BH9. 7R 7884046455
_18,169,720,493 17 448 346,341
B11,374,153 761,149,439
1,317,894, 195 922 437 E34
554,519,519 538,010,440
1,072,047 232 2115733, 189
3,755,805,129 4,337,350,902
21,925,525,630 _ 21,785,697,249
4,956,218,320 2,300,7 14,040
5,281,002 531 4,846, 500,000
4,096, 770,246 3,540 648377
12,286,061,007  11,795,402,312
4,392, 451,138 5,490,555,958
3,520, 715,021 1,230,000, 000
180,399,558 186,681,449

~ B093,575 707 2,908 241 447
1,098,054, 869 LCAg,034,237

f, 261,892 5,808,150

400,085 6] 33 325,195
1,322,503 . 33,B87.867
1,545 888 826 1,581,053 489
__9,639464,533  10,489,204,937
IEESEN ISR

et Zahangir Alam
Ciripany Secnetany

A5 per our report of same date

ACHABTN
Charersd soooumants
':blql"ﬂ-lj B! Md. Bakanudzaman FOA
Partricr
Errodereml Mo, 0739



Revenue

Cost ol sakes

Gross profit

Administrative cxpenscs

Profit from ocperating activities

Man-cperating ncome
Profit before interest and tax

Financial apeames
Profit Before WPPF and Tax

Confribufion ta WPPE
Profit before income tax
Ingorme [Ex exponsa

Frofit after income tax

Other comprehensive inoome
Total comprehensive income

Earning Par Sharc (EPS)

E-R POWERGEN LIMITED 1BFI.FI.]
STATEMENT OF PROFIT OR LO55 AND OTHER COMPREHENSIVE INCOME
For the vear ended 30 Jenc 2021

18
19

n

M

S,

2020-21 2019-20
__Amount in BOT Amount in BDT
5.827,333,330 4,056,677,130
___(4,616,307.842) (2,8498,333,159)
1,206,025 488 1,208, 343 976
{137,403,007] [120,548,371)
1068 622 481 1,087,395 605
56,012,311 77,300,145
1,124,634,792 1,164,695, 750
_ {218B08,240) (422,258,211)
905,826,552 742,437,540
(43,134,508} (35,654,570
862,691,954 706,542,870
(17584267} (26,557 251)
845,107,658 676,985 580
845,107 658 676,985 580
286 233

The=e Minancial slatcrments should b2 read in conjunction with the anneced notes

M. Fakhrussaman
Managing Director

[raka,

[regiar

. Shanfur Rahrman
Expzutive Director [FERAY

Md. Zehangir Alam
Company Secretary

Az per our report of same date

ACHABIMN
Chartered Aocounkants
Liqred by Md. Bokonuzzaman FCA
Partner
Frroliment Mo, 0739

fer
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B-R POWERGEMN LIMITED (BRPL)

STATEMENT OF CHANGES IN EQUITY

Balance at 1 July 2020

Comprehensive income for the vear

Profit for the yoar

Jiher comprehersme mcomss far tho wear
Total comprehensive income for the vear

Contributiens and distribations

Izsun ol Grinary s sgairel Siock Deadend
Cash Dividersd

Lhare maney deposs [God)

Reefund of &hare maney depos (Gall)

Total Contributions and distributions

Balance at 30 Jun 2031

Balamce at 1 July 2019
AdiLsirmon| ol DReVEOUS WOE CIoe
Balance at 1 July 2019 after adjustment

Comprohensive incoma for tha vaar
Proft for the yoar

Othey' comanehensyue moome Tor e vear
Total comprehonsive inoome for the vear

Contributions and distributions

te=wse of ordinany sharcs agamnst Stock Dvidend
Cash Dridend

Share mondey deposit (GaBY

Tatal Contributions and distributions

Balance at 30 Jung 2020

For tho year ended 30 Jurc 2021
. ) ___Figures in BOT
Share money =2

Share Capital Depasit Earnings Total Equity
AH0, 21 D A, E96 L 000 3,549 6HE. #7377 | 1296402, 312
345, 107 B5E Eah 107 658
- - 5107658  845,107.658
8, 0N T80 {56 D0, 280 :
: (790,021 404] (AON0AL =t
458, 000,000 S5 000,000
= {23427 A6 % (123437 4681

SB,004,280 434,572,531 [348,025684) 144,551,127

AR 108520 3, 20, OO0 060 L218.648.075 4184, 156 150
L S P U |1 \../ [ 7. RN B K% 1,11 §
_ ATRI 0BG 3,304.000,000 3,204,155 718  9.170,264,336

€76, 5685, 580 675,085,580

- s 676,985,580 676,985,580
138, 1% AK] {1 38,105,424 :
(193,347 603) {193, 395,601}

LEtat 500,000 - LA 500,000

138,105,420  1,642,500,000  (331,453,023)  1,449,152,397
_.2.900,214,040 _ 4,846,500,000 _ 3,549,688,272  11,296,402,312

The=e firdniradl slalements shoukd e read o comuncticn with (B anndes] notes,

M. Fahmizraman
Miraging Direchar

[naka,

Dareclor

M. Zanangir Alam
Compary Seoretary

Md. Shaniur Kakenan
Expoubran Circclar (FRA)

A% per our reoor of Sarme e,

ACHABIN
Chartered Arcounlants
Signed bl Md. Hokonurraman FCA
Fartrer
Enrollmers No. 0739



B-R POWERGEN L'EHI.'I'E:I-{BRF"LI
STATEMENT OF CASH FLOWS
For the yoar ended 20 June 2021

2030-2021 2019-2020
Amount in BDT Amount in BOT
Profit Before Tax (PBT) BE2 B 95 Fe 542,870
Adjustments:
Depreciation & Amomzation B32,046,03F B3t (02,04
Dieprecation on RCLA 11,160,901 11,160,501
Interest expense an leaso 149 892 271 15,330,252
Non-aperatng incamao (56,012 311) (A 200,145
1,664,778,852  1,491,736,842
Changes in working capital
{Tncredse Velecreass in invenbors 500 T 14 (189 237,521 )
{Increasey/docrease Trade and other receivables {305 400, 361 834, /0,968
{Increase )/ decrease Advances, dopedils and prepayments (16,529, 109) (359,336,857
Increasef{decrease) Trade and other payables 15,762 367 13,102,312
Inereasedecreass) Provisions {52 4455 J6d 37183 807
Total changes in working capital (497 843,180 370,210,135
Cash generated from operating activities _ 1,166935672 6 977
Tncome tax padd (17,564 297 (#5579
Met Cash flow from Operating activitbes 1,149 351, 375 1 832 389 685
CASH FLOW FROM ITNVESTING ACTIVITIES
Acquestion of proparty, plant and equipmicnt {732 T5H] (RECE4 001 )
acqusmtion af OWIF 11,963,543.334) [, 286,585 417)
Interest secened Framy imvestmieng s6,012.311  F1A00,145
Net cash used in investing activities _{1,508,568,780) (2,228,269 283)
Cash flows from financing activities
Dividend paid (200,071, 404] (193,347,603)
Proceed Treem share money deposit 434,572,511 1,542, 500,000
Bepayment of Buyer's crodit syncdicabed ioan {1.098,034.237) [1,088.615,925)
Proceod from Loan {GoB Fund) 2RD, 715,021 1,005, m00,000
Ropayment of ease liability {5,808, 190] (5. 30,20%)
Interest paid on fease kablity _ 14,882,371 {15,330,252)
Met cash from financing activitios (684, 468,550)  1,424,835011
Met increase in cash and cash equivalents (1,043,685,955) 1,028,956,414
Cash and cash equivalonls at | July 2,115,733 189 1,086,776 176

Cash and cash equivalents at 30 June

Thase fnancial statements should be nead in conunction with the annesad notes

M. Fakhruzraman

M. Shasdur Rahman

1,072,047,234  2,115,733,189

Md. Fahangir Alam

Managng Crectoe [hractor Ewetutive Denector (Fiuh) Company Secnetary
ACHNABIN
Dihaka, Chasterned Accauntants
Signed by: M. Rokonieraman FOA
Dafe; Fartner

Enroliment Mo, 0732



1.
1.1

1.2

1.3

1.4

1.5

L.5.2

B-R POWERGEN LIMITED (BRPFL)
Motes to the financial statements
A< at and For the year ended 30 June 2021
The Company and its Activities;

Legal ferm of the Company

BE-A POWERGEN LIMITED {BAPL) = & pubfic imdod company by shanes wikch has registered under he Companies At 1994
o I Kovember 8510 beanng Cerfcale of moomoration romber s 88100, The Company has pnmarily stamed ils
fLtcliceing wilh Kaoda 150 MW Power Plant Praject At Kodda, Gazipar, Presenily e Company Des 11 (0n2) Power Plants in
operation namely Kodda 150MW Power Mant. Besdes that, the company Company is develppng 04 (Fowr) orciocs | namely
Mirthrd 150 B Poasss Plant Project, Srecpur 150 MW (HED) Pawer Plan Prapect, Madargan] 100MW Grid Tied Solar Poser
Plant Project B Mymansingh J00MY Gas/L NG Hased Compingd Owole Power Mant Project

Address of Registorad Offico

The regestercd offics. of the company 5 at Dhaks Souare (Jrd Floeey Hopse s 0], Roedd 13, Sedors 01, Uttare Modal Tomn,
Dhiaka- 1230,

Matwre of Business

The prircipal actsaby af the Company (510 52t up power planls for generafing eledriciy 1o enharce he national devolapment
programs. The Company currently has irslalled and generetion capacity of 1500, The Lompany has  schomakic
cotiprenensne fulure devEopoment plan for enplemening Slerenl pawer plant prajects of Sifferenl Sives, capadites, and
technoiogics 25 por plan is going Do take by Govl owith 3 wiew B0 confributing ‘SOG° & ‘Rupkolpo: 2041' for pountric's
develapment.

Objective of Business

» Th SEd-LE New Dwer [ants using of soiid, iouid and paseois hes;

» Too urddertake and implemnent ary rew power plant grogec &5 per nabiona development planning;

o T dewslap alormateed rordsealle orengy Souros [wing, solar, |:tr..:|.

o T b Dase-loaded niw power pencralion 00 @ leasl Cost axpansan plan,

e To assisk (he powelr Sector b make it coonomicaky and financially viable and soifreliant to faciitate the wotal growth of the
ooamiry,

o T ncrepse he sertors alfdionCy &nd maks the sefior comemaertially wabie,

o To Barmass pultic prvale parnership 1o mobiliae finarce: and attain synergy benefil;

o To devdap database on Ihe exiEting sesiem |

o To Buid leng-term Human capgal and mufust s

e T ceweslafs novw manctsed Tor all of drgioyeos congnient with the cosporate cuftune; ang

o T 8elug @ now Benchmark i standards of oorporate culbure and good povermance througn the pursuil of cperatonal and
fingnoal ceoclionce dennbing responsile abecnshio and eslablshng proftebln growth

BRPL's Oparating and Development Units

Oporating Units {Pewar Plants)

Fodda 150MW Power Plant

Fodda 150MYW Pawer Planl started fts commsential operation (DoG) &t a cagacty of 150MW on 16 Augost 201%. BRPL signed
Py walh BPDH an 03 Mosomber 2013 Tor a oordracled capacily of 150MW witer which BPDE purchase elecinicy ol this
Peant.

Development Units (Projects)
a. Mirsarai 150 MW Dual Fuol Power Plant Project
Mirsaral 150 MW Dudt Fuel Povetr Plant Praoject has been ransbrocticd under GaB fund and BRPLS aw Tund. The Progect is

gang b cammenas its commcroal ogeration (Coly by 31 Docembor, 20681 . Aot shil some development activiies are gaing on
i e Project site icluding oorstructon of Darmitery bulding anid 6o on.

v, Sreepur 150 MW HFD Based Power Plant Project

Land anausilion has been comphebsd. Loan has boen arranged from Camsersbank, Geomany.
c. Madargan) 100MW Gnd Tied Solar Power Plant Propect

Land acquisition 5as boon competed

d. Mymensingh 400MW Gas/LMG Based Combined Cyole Povees Plant Project



2 Basis of Preparation:
2.1 &) Statement of complisnce

The principsl accounting poleics applied m the pregaration of these fingncal statements hase been consistently applied to al
e years presenied, The spedfic accoarting oolicess splectied and applied by the company’s manapement Tor Sgnifcani
transackipns and ceords that b a matenal oftedt witten the framewerk of International Accounbing Standards-1 [INS-1)
"Presseriiation of Firancal Stabements” in préparation and preseniation of inancial statements, Accounking and valuation
mthpds ane dieclesnd lor ressons of danty,
Authonratian for Esugs:
Thpse financa Latements werg ithenzed lor igsue by the Baard 'of DeockorS o0 o
b} Changes in presentation of Statement of Profit or Loss and Comprehensive Tncome

The presentation of Satement of Profit o Loss and Comprehensive Inoome rom praject wise presentation io singie colummn
prscntaiion inocomplianoe with (45 1

2.2 Summpry of changes made in prior year comparative figures
Comparadme figurds of grior year have oo reamangsd. in onder 1o Beiter presentabon, Delail are a5 ferbrrw:

@) Loan te pther projects and Intes project loan of BET 24 milion have heen removed from statement of financial position &s
there are internil fransaction,

b} Trvasement in olhor proges amounting BOT 739 milion has been reclassifiod as Capital Work in Progress
e} Irvpstrnont n FOR i rockesificd under Cagh and Cagh Gouvalent a8 the FDR are oF shar lerm penod,

d} Adwance Incame Tax (A1T) is presented wider &dvance, Deposits and Prepayment for betber presentalion

e Buyrr's cradit syncscatod Inan e repiassificd betwoem current and non-gurment portion b portrait real pichure of the foan
Salus.

F| Carmain cepenses of Mesara project are reiassfied rom revenue axpenditure to c2pid expandiune. The amount
riclpssfiend % adasind with prine year apening halance sn nobe &,

i1} Lsabnitins for expenses ane rodessdiod under Trade and Other Payabia,
b Prostsion for gratuty fund and Prosision fof income tew are presented under Provision,

1.1 Basis of measurement
The fimancal statements e been preparcd an the bestoncal cost basis, Excephions are icasn phkgabion, accmunts receivabie
ard hoans and barrcawitgs, prosasiacd Tor heese a5seq restorstion eagerse which have bien miggsured al present welue al
ITEMEMAT 0ass payments, and present vaiue of fulune dismante costs respechyty,

2.4 Legal compliance
The firancal stademonds nawe been preparod and the disdosures of informaban mado in accardance wikh the reguingments of
the [FRS. The Companies &ct, 19594 ard ather aoplicabie lrees and recnaalions.

1.5 Use of Accounting Estimates, Assumplions and Jutdgments
The reparabion of the Mmancisl dalemerts roguires managengnt o make judgments, esimales and assumgiaons that afect
the apolcation of acoounting poicies and the reporiod amounts of assots, kabiities, income ard cxpenses, Actual residbs may
differ from these edbimales
Estimaies and underlying assamplons ane reviewsd o0 an ongaing Dass by management. Revissans 1o Sooouriing estmaies
are recpqnised inthe ponad in which the cetimates ang rovisoed and in oy fuburn perods alfectod.

(i) Assumptions and estmakion uncertaintses

Inforrmation about assumpbiors. and estimétion grcertainkes 8l 30 kire FZ1 that heve o Sgnificent sk of resdtng m a
material adustment o the carmying amourds of asseks and kzbilties in the nesdt financial wear is induded in the (olowng
nokes:

In parbcuer, irdormaticon sbout sgnificent greas of estimation urcerlmnty &nd cnfical pagmants in 8pghvng accounng
nodicees thal hevse the most signdficant offect on the amaunt recogniscd in the inancal statements ae gescrited below:

(i) Accounking estimates and judgements

BRM. makcs csbmatiore and assumptions thal alfeod the reporied amount of assets ard liabdilies within thes. et inancal
viear, Estimaftes and |udgesnents ane continually evakuabed and anc basod on hisbarical esperienooand other faclors. induding
it alng al fuiune ésents that ane Belirved b Be reasanati uncher e Cireuirslanes,.



{iii ) Esbimating useful lves of plant and machineries

HRPL eshrnakes the wseful boes of plant and madhineries based on (e penodd ower which the asseis are expecied tn be
Seaaln For uss, The eciimated usolul Ives are rovieaed pedodically and are updated |1 expectations Siffer from pravious
eilnahes. 1o possible, borereer, thal fulure resuts of cperabons could be matenally affecicd by changes in estimadrs
braught aboout by changes in factors, The amaunis and tmirg af recoroed expenses far any penod wowd be affected by
channes i these Facions and cirunssnags

(iv) Maasurement of fair values

A number of the BRPL'S accounting polides and dsdosuns raours the maaturement of Fair valuss, fior bosh fnancial and non-
finangal assets and kabilities,

BRPL has an estabished control framowork with resgedt to the measerement of far valuees Management has the overal
mespansigidity for guersecing Al ggnificant far value moasurgmeents, induding Lews 3 far values.

Mansgement regularly reviews wgnifican) urobsereable inputs and valpstion sdpustments. IF turd party oformation, such s
Drcker quates or Dricing serdccs, |5 used bo measuie f@ir values, then the waluation tham assesses the evidence abtaimed
from tho therd parbos in suppert tha canclusian that such valuations meet the roguirements of [FRS, mduding tha lewel in the
Tair walue hirardhy in which such valuations showld be dagafiad

When mossinry b e valoe of arosset o a hability, BRPL uses marksl alzersebie data es Ta o posmble, Far valees are
cetegarised int ciffienont iovess 0 & fair value eeranchy based on tha inpus wsed in the valuation tochnigues as follows:

Lerwerl L gugbed prices (unadjusted) in schve markals Tor identical 255015 ar llabdlitios.

Lenverl 2: Inouts odher than auated paces indoded in Lesd 1 that ane abservabic for the assct o kanilty, cther drecty (e &
prices} or mndinectly {Le. derived from poces)

Leval 3: inputs for the assat o liailly that arc ot Dased on cbserdabic market data [uncbsoervable mputs)

Il the inputs used bo measung the fair value oF an asset or o lohildy might be calegonsed in different levels of the fair valie
hiergrchy, then the fair valoe méasurermnent 1§ CAlegonsed n S onirety in e same (e all he fair value hierardny &85 e
kawensl denel inpul that |5 sgnificenl bo the entne measurement.

BRPL rocodgnises Lranshers bobwinon ewels of the fair vakie hierarchy at the end of the reporting penod durng which tha
change acrurs {if applicabie )

2.6 Golng concern

The Finencial stetcment of the Corpary has bBeen prepared on 2 goling concarn besis. As per maragement assessment, thers
e no matenal unceAanties relaled B avants or conddiors whech may cest sgnificant doubt ooon Comparn's abiity 1o
corfirue a5 & gaing concern, The Managoment do nol See Ay B with respect 19 geing conien due 19 the eoant COVID-
19 putheeak which was declared &5 2 glabal pardemic by 'Warkd Bealth Onganizatian {WHI) on 1T1th March 20200 Althrough
Banglapicsh Governmont has Takan restachee msasures, maduding declanng announcng general publlic halidays 1o contaan s
further spreed =oread allectng Tree movement af people and gonds, Dur oporation was unaffectsd as electnoby is an
emergency service which thab was out of the scope of public bolidays, Mansgerment of the Company has teken sdeguale
health safety mepsunes 1o conlnee the operation of &l 15 Power Planis. Furthermone, he revencse stream of the Company &
secured through & Pawer Purchase Agreement singed signed with BPDB

2.7 Functional and Presentation Currency
These financial stelerments are preserted in taka (BOT), which & the Compary's functiongt cumancy. ndcates figures have
Bz rounded to tha nogrest taks

2.4 Level of Precision
Thi figuines of frigndal satements gresented in (33 has been rounded off to the nearest Integer,

2.9 Forelgn Currency Translation
Feredgn curranty ransactions am secosded 38 the applicanke satesan rarsachon f&te In accordance with 185 21 "The Effects
of Changes i Forsign Exchange Riates”, Faroign cumoncy trarsacteans are iransiatcd - al the schange rale rung on the dals
of irardaction. Fareign cunency monedary sets and kanikties 2t the balance shesl date are fransfaied At the rabes prowvading
on thal date. Exchange differcnces at the balance sheet date are adjusted wath loan liabilitees and charged b grojed-n-
pragress fosar-gaing prajects and for rowence geserating ueits sudh cifferences gre Sreated &5 fareign currency Musiuation
(AN ET

2.10 Reporting Period
Finzroial penod of the Compary covers one wear from 01 July to 30 June owery yoar and consstently follosed, Thess finangal
slalamemls covier 13 maeth perad starting from 01 July 2020 1o 30 Jwne 2021,

211 statement of Cash Fiows

The net cash fow from aperating activities s determined by adjusting profitioss. far the year under Indinert method as per
RS /.
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1,12 Comparative Information
Az purded 0 paragraph 36 and 3 of 1AS-| “Presestation of Fnancal Stabements" comparatnee informatian in respect of the
HEviGus yoer havn been presented inall nomenical infarmation in fhe financal statements and the narrateee and desmplive
mifrmaion whone, 1@ & nelevar for ondersthncng of Ehe purénk years Brantial slabements,

3. Significant accounting palicies
The accounting pakeies sot oul Delsw hen boon apobed consstantly (231 poriods prosonted i fhe financial slatements,

3.1 Application of Standards
The folipssang TASS and [FRSS are aoplicabée for the financia) statoments foe the yoar uncor revansy;

[AS 1 Presentation of Fnanaal Slalemonis

IAS 7 Imventoncs

IaS F Stabement af Cash Faws

IAs B Aocoaraing Polides, Changes in Acmounting Estimates and Errors
1AS 1k Ewents gfler the Repsarding Penod

1AS 12 Ircome Taxes

TAS 16 Property, Pant amd Eguipmemd

145 1% Empiayes Bonodils

145 20 Anourtng Tor Govermmenk grant and disceeune

145 71 The flects of Charges in Forelgn Excnange Rabes

a5 73 Barrowireg Linsts

[A5 24 Ridsted Party Deciatures

[ns 2F Separaie Fnancial Statements

15 JB Imestment i Assacaltes and kot Verdunes

s 7 Fmamcial Instruments: Presonlalion

A5 3 Intenem Finanoal Repartng

[a5 36 Imparmenl of Assels

s 3 Prowisons, Contingrid Uabisties src Conbngent Asscts
1AS 38 Inbangibie Assets

IAS 44 [irwestment Fropomy

IFRS & MNom-currerd Assels Held Far Sake and Discontnuesd Jperabons
FR& ¢ Firancial Instruments: Disoosines

FAS 9 Firancial Instruments

1FAS 11 loent Arrangements

1FRS 13 Fasr Walue Measuremen|

TFRS 1% Revgeeniog Fram Contradts wilh Customers

[FAS L Lpatrs

3.2 Mew and amended standards adopted by the compaay
The company has sppliod the fofowmg standards and amergimenis Tar Lhe irst bme for el annsal reparing period
commenang FY 2019-20

{17 Ricogmitens of Defoerred Tas Assets far Unepalised Lasses — Amendments o 145 £ and

(i) Deschsuns iratiatee - amendments to 145 ¢

(1K) Recognibon of Leases — Amerdhments e [TRS 16 &l

{iv] Declosure inmative - amendmonts o IFRS 9

The adaptian of TFES 16 have maleral impact an the darmonl penad ar a4y arar periad.
Title F E 1FRS 9 Financial Instruments -

IFRS 9 addresses the classficabion, mossurement and derecogribon of financial assets and Fnanaal

Itabelitizs, introduces noew ruics o hodoe accouning and & new imparment modet far Mnancial assets.

The Compary has resieswed s finandal assets and kabilities and s follosing impact from the adaption of

the ey Stancand. THe Ao IMparment model requires. the repognition ol impaimeenl prowsions basad

an erpectod oo losses [FOL) mabher than only mourred credit legses w5 08 the cise under JAS 39, I

Apples 1 ffancial assels classifiod al amortised oast, debt instruments measuned at PYOCT, condract

Tirgact aemphs under [FRS 1h Reverve fram Corrsds with Cusiamers, bate recesadles, Kan commitments and

sarian finanoal guaranies corbracts.

Thie reven standard alsn mbrocuoes expanced fisOosae requrements and tanges n presentation, Thess

are panpochiedd to charmge the nalure and coferd of the Company's disdosuses about s Ninandial

o |InslrumEnes particulacy in Lhe year oF the agoglion of the: e standard

moplication  date|7USt D€ applied for fnancial yaars commenang on or aftar 1 January 3018.

Malure al charge

Dale of  adopbion|vhe company applicd the now miles rotraspoctvoly from 1 July 2019, with practical pxpodiends perrm
(v company  jundertheslandard
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Titke IFRS 16 Loasag
IFRS |16 was isswed o January 2006 00 wil resul in almast &) leases baing recegnised on the balance
s, as the distscion botwoen operaling and fitance leases & remoeed. Under the now standard, an
Mplure af dhange  |asusl (the nghl Boouse Bhe eased item) 2od & foacdial habsily b pay renlals are recognised. The only
careIions are shoet-berm and Iow-value icases.

The accounbing for lessors il not signlicantiy dhange.

impac .'ulrnlsnm.wtmwmnm:wumﬁ'nmlmﬂ‘mlnmdﬂfmmlusurﬂ‘tcmmw‘s
[r-l'll:l-l‘l'l.‘l-i- Hliﬁﬂ'lf'l‘lﬁ
Mandatary F'Erhiatﬂ'l'p' for finanial years commencing on or after §lanuery 2009, At ths siage, the company does

applicabzon datey  |mol irferd 10 adopd the stangard before s affoctive dals.
Date al-agopton | The company apphied the rew rules repraspectvcly froem |ty 20019, aeth prachcal pxpedents pemmitfed
| DY Company unger the standard. The omgaratnees foe J019-20 has heen nostated.

3.3 Assets and their valuation
3.3.1 Recognition and measurement
[iems of groperdy, plant and eripmen| beee been staterd ab cosl less acoumilabed geprecidion and imparment asses; il ag.

Corst indudes experediture that 1s diesdt by efinbnetalie 1o the sonusiban of e @552, The cost of sell-corsiructad assels
inciudes. ihe following:

o The cost ol malenss and direct Eoee, and oost of matenals includs purchase price, mport dutes and non-refundabio
lawas, aftor deducting trade decnunt and rebates;

o Aryy obher goady drectly sttniniable to bringng the assels ta & werking condiban for their mtended wse;

= ¥nen e Branch has an chiigaton to remave 1he asset oF restore e mike, an eshmate of the costs of dismanting and
romaving the flems and reslamig the Sbe anowhich hey & localed; and

= Captalinod borrpesndg (ot
Wihen paits of 2 item of property, slard and couoment have dffencel uselul lives, they s accounted for as separabe items

(mar compononits] of property, plarm and aquepmént,

Ay gmn oe Ioss on deposal of &0 dem of property, plant end cquipment (calowated as the difference betwoen tho nat
proceags, from disposal and e carmying amount of the ibem) s remgresed n gabemert of profit or loss and ofher
COMOrChENsvE INCoims

3.3.2 Subsequent costs
Subsequent costs ae induded n the asset's @mying amount ar recogrvcd a5 & separate asset, & approste, anly witen it
= probabie that fufure copnamis benehts, assaceied with the Zem will Raw (0 the Branch and the cost of the tem can be
s refiably. The canying anounl of the replaced part 15 derccognincd. All pther ropairs and mantenance are changed
o the statement of comperhersrg meome during Dhe pencel of wiseh ey are indiran.

3.3.3 Depreciation of the Fixed Assefs:
Mo depeeciaton s charged an and and land Sevelapment. Dopreciabon on acditon of ficed sssets duing the year is tharged
as daly pasis 10 camn af deposal of Feed weeots, no depranation & ohargoed in the yaar of disposal. Depreciation of =
progeras is comprted useg (he straight line method. The depreaation ratcs applicable far the feed assets of the Company

are as fodows:

Assels Rate
|ehcies it I
Furniture & Fature 0%
Office Equipment A
Bilding G
Fant & Machmery . "}
[Lifting Equipmyent 6.50%
0w Soiar Syste 6.67%

3.1.4 Actirements and disposals
An as50t is denscognecd on disposal or when no febure ecoromes beneREs are axpecten Tnom (08 s and subsetuent dispasal.
Gairg or losses ansing from the rebmoment or dsposd of @0 assct is determined as the dffarence bebescen the net dispesal
procecds ard the camyng amount of the assct and = eixirsed & gan or kess fegm disposal of assat under other Income in
1 SLaleirent of COrmOehenS A income.
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3.4 Right of Use Assets:

During the transiton b IFRS 16, BRPL evaluated all ypes of cortracts 16 assess whelher a conSract 15 nontains a kbase at
the imilial apgfcation data,

B kessee, BRPL previously classifed leases s cocrating o firance leases bascd on ibs essessment of whether the leass
Frarsiorrod ak of tha osks and reveands scdeniE (o cenership of e underying asset fo e company sigreficanthy. Aooonding
o IFRS 16, BRPL recogmizes sghb-of use assets and dease labditses for all leases. At trandbion, nght-of Use peiets wong
measuned af the present vahie of the oase payments arcl sivasnce. deposls, discoumed &1 BRPU'S incremenial Bormowng ralbe
from fhe comeencement dates of respectie agreements. Lease Saoiies wore megsuned at an amount equal o the rightt-of-
usd Easers, adusted by the amount of 20y prepid or aooued bease payments (if any).

When messuring nghl-al-use assets, BRM. diecounted ledse paymants using s ncremantal bormosang rabe ot 8.005%. The
rate was determined Dascd on the incrrmental Dorrewing rate of ‘BRPL which 5 currently BRPL has applied IFRS 16 wsing
ihe rcelified retraspecive approadi, and harsfione the comparathe information has boon mstated in By 200910

At the neepbion ol & congract, BRPL assesses wiether a corgracl 5 o contams a lease. A conbract is, o conlains, a lecase
the contract conweys the right to control the use of @ identidied assot for a peead of time in exchange for cormpidenation. The
contract involves usng an dentificd assch; BRPL has Lhe righd 1o abtain all ol the cconomic benefils from e use of the asset
threughoud the period of use substantia®y, and BRPL has the righl to direct the use of the asset. BRPL has the right to direct
thiz asset's wse o eilher BRPMLL has the ngnl g aperste (hie st ar BRPL designed the asseq in 3 way [han predefemires now
e Tor what purpase it will Be used,

3.5 Intangible Assobs:

Tnlemaibés asscts ndude Finanog Module, HR Mok, #Faed Asstes Moouls, Procurcment Module & mplomentaton which s
miasyred at oost ess arrumaikalngd amactisalion

1.6 Praject-in-Progress [PIP)
Prosoct-n- progress [PIP) 15 accouried Tor aStordng 1o TAS- 16 (Prapesty, Pland &l BEquepient} al cost. PIP includes the cosls
of Mirsara 150 MW Power Flanl Project, Sroopur 150 MW (HHD) Power Plank Progect, Madaman) 100MW Gnd Tied Solar
Power Plant Project B Mymersingh A0 Gag NG Bawed Combined Cyele Powser Plant Prayect.

3.7 Foreign Currency Transactions and Transietion

Transartions in foreign curencies for procuement of goods & serdces, Tomegn loan and =uch oihers ane roooided at the Rie
priseading Al the date of Lhe trarsactons, Al foregn Corrency monelay msels and liakslives gre randated & reporing dae
wsing the mechange rake presailing at the reporting date

1B knwentories
Treeentones & sakied at the lowerr of cost or net reakzabie value (LEP o NEY). The cost is assigned Following 1he wesgnied

avirage Cosl foomula. As ger 1AS 7 "Invenbonics” Mel readicable value i determined by degucting the estmated cost of
completion and sales costs (roam the related £oms ostimatbed salies,

3.9 Share Capital
Trially, the Company's authoreed capetal was T, 000,000,000 divaded ala 400000000 Sheres of Tk.10 sach. As per the
r=gligion al Frd FGM af the Company bold an 28004040018, the awthorized Share Capital has been increased to Tk.
10, 0400, 000, 000 ( Taka One thausand Crove) drdded ink 1,000,000,000 (One Pundred Crore) ardinary shares of T30 [Taka
ien) mach,

3,10 Revenue Rocognition

BHPL = cwrenitly gererating rowenue from one power pliants, namely Kadda LS50 MW Power Planl, Reverngs = mecognses) m
accordarte waih TIERSEG Reveras from Conlmscts waith Cuslamers”™ whon mepkoes are submitted to Bangiadesh Powier
Dewclogmant Board (BPOB), the sole offtakier, 3 the end &f each mordh. Tvokes are preparcd Tollowing the terms and
condifions of the Poser Purchase dareoment (PP signod hetween tho Company and BFDE

]



311 Lease Liabilities

1FRS 16 has been applied since FY 3009200 Lease labilties are initiatly medsured ol gresen) waloe of lpase payments,
dstairmed wsing the alerest ke mplict & e leasa ar, IF that @Ete cannet be readily éetermned, the Company's
ircremnkil borrsaning rate. Generally, the Company uses &5 incrementsl Sormoeing raic as the discount rate

The leass Gabiibies 15 subsonuently inogasd Gy ihe micrest cost on the ioase liabdibes and oooresed oy lease payment
made. 1 5 reneasurmd when there s a change in falure ase gaymenis arging fram 4 charge in an index or rate, a change
in e estmats of the amount oxpected 1o be payable under 3 ressal value guarentes, o s appropriate, changes in the
gasesgrrenl of whalher 2 purchase or exfension coblion 1S5 réasonsbly corten bo be eworased or & lermination ophon 1§
reasonably coriain nol I be exermnsed,

The Company dassfies dl Ihio leases as finance least urdess lease term (s one year o ks or Wases for which the underhang

anset s of nwe ke in which cose ihe Icase paymend assoosston with those loascs 5 cogniser 45 an cxponse on eiinera
siraight-line basis over the lease term ar anothor systomatic bass.

3.1} Fimanoial Instruments

3121

3123

A Fngncial instrumeent is ary oontract thal grees gse booa financa asset of one eraity and 2 financal labdity oF equity
irstrumeat of ancther sabty,

Recagnition and initial measurement

Trade recenvablos are nibally ecognecd when they are coginaled. &l ciher fnanoal assets and fimanoal labiliies are inkially
recognised when Lhe Company Docomes & party 10 the tontractual provsions of the instrumen.

A financigl assct (unless it % A trade rocoivebie withoud & significant fmanong component) ar fnanoal babiloy 15 indialiy
rcasured & & valus: plus, Tor an ke nol at FYTRL, ransaction cosis thal an? drectly attnbutable (o sts sorstian o isse.
& trade receivabee without a sgrificant finarcing component & nnally measwed i e ransaction prce

Classification and subsoguent measurement
Fimancial asscts
Gl recognibon, @ firenog assel is dassifiod a5 measurcd @t amortised cost; FPVOCT - debt investment, PWOCT - equaky
imeeskment; or FYTIPL
Frnancial assets are nol redassfied subsequent o their ingial reoogretion unless the Compary changes (15 busness modad Tar
ranaging finsncal smels, inowhgh case all @fected fnanoal asets am reclassificd an the first day of the firss reporiing
pierad fodhoweing the change o tho business mao,
A firannal psset = measurrd af amarhsed oost 8L meets bath ol the foligving condibions and 15 not desgnated as at My TAL;
it = neird withm 3 business maodal whose objectivg iS 1o hield 355015 to coliact contradiual cash Nows, and
its comractiual lerms ve ren onospooficd detes Boosh Rows that are sclely payments of ponoipal and imbenest on the
princpal Smeant euistanoing.
A giotrt investrent is measured 3 FYOCT H it mects both af e followrg conditiors and is not desgrated 2 at PSTPL
iLis hedd within & tuminess moded whase abgective i echieasd By balh colleeting comtractual Cash ows and selling fndncial
asspts] and
it <ontractual terms give e on spechicd dates o cash Nows thad are solely payments of poinapal g nlgres an the
principal amaur autstandng,
O nidal recopniion of an eguity méastimant that = not beld for tradng, the Company may smewocanly clect to present
wibseguert changes in the vesbment’s fair value in 001, This slection & made 5n 2n imestment-Dpirnaasimient Badges.

Al fingnoal sssets nok chassifed et messored o armersisidd cosl ar PYOCT a8 desenbed albeve are measured al FYTPL. This
nchades all derssatier inancial assets. On inika recogngion, the Company may imgencably oesignate a finanoa asset that
pthorwise mocts the mquarcments b be mossured at amarbised cosl ar at P00 as st FVTRL  doifg %0 eleminstes or
saynificanily reduces an accounting mismaich that would altherwise anse.
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Financial assets — subseguent measurement and gains and losses

Firencal assets ak amorted cost

[Firancis assets ot FWTRL ]_'Ine;e F0lz o subsaquantly mbasured at far walue, Mot gains and Iosses,

rl.'.ludlr!; BTy lrl:m:st o dividend nopmie,. are recognisad T profie or loss.
Thosa assats are subsequently messured at amorsed cosl Lsing the effective|
interesst mcthod, The emertiscd ool &5 meduced By enpabment Iosscs. Inicrest
incomes, foresgn exchange gairs and losses and impairment 2re recognised in profit
ar lgss. Arry gan or loss on doreoognition 15 recogrised in profit or loss.

Dbl irestimznts al FWOCT

The=se assots. are subSequently measuned al fair vadod. Inferest indome Eidulated
usng e pffectee inborest mcthod, forsgn cachange pEns and losses and
MpAFMEn Are recoonisnd Bopeolfl oF loss, Obher met gaine and losses ang|
secogrised i GCL On dercoogniition, gans and losses accumudsted in OO are
rodassficd to pralil or ioss.

Equiy irmestiments & FUoC]

Thess Fasms e subsequently measored at far value, Diioends are recognised 2s
ncome i profit or koss pniess the dedend ciearty represents @ recoveny of part of
{he cost oF the sreegdment. Odbwer mel gans and losses ane rescogrised n OCT and
Are never redasaned 1o pralit or lpss.

Firancial s incdudss cash and cadh aquivalenls, E.IZI'!A'.'Iur'II'h and other recoivables and short Bom dnvesirent.

Financial liability
il Frnancial iabdbies are recogrised initial
provesions of the lability,

Iy on Ehe rarsaction date al wheh (e Company DeCnes & parny o ihe confraciusl

The Company derecognises & fnancdl Gebdily whin o5 cormrades obigalions -aré dacharded of carcelled or fspared.
Fnaraial labditees snriude accounts and obhor ﬂﬂ.‘fm and s ang bomowngs o

3.13 Invesbment Praperty
Irestmant progerty 15 properly (and o 3 bulding of parl of 3 building or both) hetd (by the awnar o by the leases unger 3
finance lcase] 1o cam mentals or capilal appreciabon or bolh rather than for,

()] use in the producton or SupEty of goods or SPraces o for an adrmiresiralive purpose; ar

[} =ale in the ordingsy course of Dusinoss,

An imvestrnent property’ shall e mervned indially al cast. An vesbren] groperty shall Be camed o2 coal ks aooumulated

depreciatinn.and impainment inss IF any

3,14 Other Income
Cober Ineome comprmes of Bank inkeresl, nolce money o6 resignation, rent eosmwed on vehicle uied in persenal puipose,
sadz of tender documeont ang sorep mal erials o

3,15 Income Tanes
Iicorme D expinte comgrnds curtin sl faféered tae, Cuienl 1ag and defered (3 are reoaqnsed o profil of 1085 exteat
o e axbont that d redafes 1o 3 business combirghon, oF (foms I'E"EEIJIHEEE dirpSity 0 egiely or o0 gther E{lﬂ'ﬂfﬂhﬁlm

3.15.1

INCOIME,

Current Eax:

Currierd fe i§ e expected @y payabke only o0 non-oporating income chargoabie for the yeer, using tax sales cnacked or
subelantreely cracied a1 the staloment of fmencal pestion aele, and any adusiment 10 tax payalie n réspoect ol prevous
vEars, Prossaan for current LAy oxpences fas been made o0 the bass of Income Tax Oronance, 1984 (2 amended up
date), Docrating prof is not 1asable &= por cingular of Fanoe Mmisy, Inbernad Resogroe Divison (SR 211 Income Lax 2013,

Balex] A1 Movember 2013).
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31152

Defarred Lax

Deferred] Lax & recogrsed nréspect of bempordny diffesences Bebweet the camying amounks of assets and Sablites for
fmzncial reporing purpasas and the amounts vsed o 13xation purpeses. Defprmed 120 5 measured &1 1he tax rales hat ano
coperied to be appled (o temporary difererces when they reverse, Based on the ks that have boen enacted o
submantively cnacted by the reporting date. Deformed Lax assets and habiltics are affset i these = a legally enlarceatle rght
1o pffert curmnl tax habilities ard asscts, and they refab o mcome taxes lewed by the same s authonby on e sama
{anabke enbity, Deferred [x & not reomrsed for

[3) Tomporary differonces on Ife ietial recognibion of assets o liakdities in & frensaction 1hat i nob @ bisiness combination
and that elffeds neither aooounting nor tmaslble prolit ar oss,

[2) Tamporary difficrences rodated to meestmient e wibschianes and ooty contralled embibies o the extent that it is probable
hal iy wall reel resarss i e Toresonable Tulurs, and

[} Tawabde brrpoary differeaoes arisng an e mitial sxogrelion of goedwi,

M odeferred by asset s recognsed Tor enused tax losses; lae credits and deductsile temperery Sforengas o the exdend that &
& probable that fulune taxable profits will be avalable aganst wivch they can be uldised. Deferred Lax assets ane reviewed &
cach reporting dale and aee redugesd 10 the edend thal i = no lomger probathe that therelated tax banefit will ba roalisad.

3.16 Contingent lkabilities and assets

3161

J.16.2

3.i7
iira

3472

Cantingencses arisng fram daims, ihgatan sssessmeants, fines, penaltios g ae recorded when Il § probabie that a liatiny
his Been incurred and the amount can meassnably be measired m acoondancs with [AS-37F,

Contingeni assct

Cantinginl astel 19 & posable Moot BREE ardts from pasl cvonls and whoke oxstends will be confrmed ony by the
DOCLIMMENCE O NN OOCLTTERCE Of one Of MOre: wnoeran fulune events nal whaly within the contngl of the entity

A confingent assel should not be recogmised, ool wihen the realssbion of the relabed economic benefils is virtuslly certain
shiould recognition ke place provaded mat it can be measured reliably becaise; &t that point, the Asset S o lpnger
canteicenl

Contingant lisblity

Contingent liabdity 15 3 possdile abligation that arses from pad ovents and whese gesteno will bo confirmed anly by Hhe
BECUrMEnce ir NN -goourrens of oo o mere wicerian fulure evends nol wholly within the contrel of the antily.

Coringent Rabdiby should not b recognised 0 the fnancial staterents; but may require dischosane, A provison should be
recignised 0 the penod @ owhich the moecogniton ontena of privison hae beee met,

Employee Benefit

Conmtributory Provident Fumnd

The Company mantsns a Contrbulory Pravident Fund (CPF) urdor wihich (he amgloyvies contribube 109 of ther basic salary
i the fund, The company 3o conbributes 10 e fund an eoual amounl. Companies CFF fule and Deed of trust nave been
spprived By the Board, Mational Boaed of RBoverae (HBR) approval for Bhes fured i gaing on

Gratuity

In accordance with the scrace nuke of the Somgany, cach employos & orldicd o gratudy at the rate of bwo and hall {2.5)
monthe' DasiC pay fof aach comqieted year of sorvitd or any pan ihereof minmom na sghty (180) days The ameunl of
qratuty provieon has boen kept as por the adunal valualion report. &0 requilar crployess who rendered at least three {3)
FEES CONTEILOUS SErvics in Uo Compesy aa el 1o graluly

3,18 Borrewing Cost

Borroveari] Ciosls relating b projes are adjusled with rajectn firpess & nlerest duing construclion (10T,

3.1% Redated Party Transactions

The company camied ol & number of arsaions with reated parties o the course of buseess and oo arre lengliv bases.
Trarsactions with related parties are recogrized and disclosad e accordance A5 24 "Aclated Party Exsoosunes”,
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1,20 Dffaskting
Finandaal assets and Mmancal habdites ane offaet and 1he net amount reported in the balance. sheet when thonz s a legaly
arfoproeatie nghl to offset the rocogrized amounts and thore 15 an intenbon b setile on a nel bass, o reakze e asset and
it bhe liabildy smultansausly,

3.21 Events after the reporting period
Events after the repoding peod thet provide addibonal informabon about the BRPUS pootion al the meporting date are

rgflected in the fnangs stalomonts. Matenal events aftor the roporting perod that ase not adjustng ovents are dsdased by
waay 0N nobe

3,22 Mabenality and aggregation

Fach matenal class of smilar doms & presmmisd separaicly i the firencal stabements, Tiems of dissimiar nature o functan
are presentad separately unkess they e immaterial,

3,27 Tmpairment

3.23.1 MNon-derivative finanois] sesets
A fingnoal assot nat classhied 25 ab Tar valoe theough profil of [es 6 assessed A1 ca ropanting dale 1o defenming whether
there s obgective ewidence: thal # s impaired, & financial asses 5 impainod iF there s obective eadence of impainment 25 d
resull of and or more events thal ooturnid @lor thy mie nigoguiton of the assel, and thal oss pvent{s) hag an impact an
the estimatod Fulure cash fows of that asset that can be estmatod reliably.
The Branch corsiders pvdence of impairment for finanos assess measwied & amartsed cost {loans and reosvables 2nd hald
lo-munly ivestrment securities) al Gobh g speofic as=ct and collecte Sewel, All indeaidually: sggréficant asscts are assessed
for speofic imparment. Losses are reognised o peofit o kass and refiected in an allowance account agaEnsd Rans and
receraables or hetdd 1o - maurty irneesimen] seounfios,

Impairmznt krsses on avallabe for-saie finenniad assels ane reoognised. by roclassifeing the osses acouemulated n e Far
value resared in eruity b profit or ks,

3.23.2 Non-derivalive nen-financal assels
The carrying amounls of BRPUS non-Fnancial assets gro reviewed at 2ach reporing date to determne whather [hire is any
indaabion of imparment. I any such indiation cwsts, then the asset's recoverable amount = estimated. An imoainment loss is
recanred i the carryng amount of A aseed or cash-gineraling il [CELY eacirdds (18 recoverabile dmcuink,

The recovtratibs amounl of an aset or 0GEU 15 tho greater of 1S valed n wSe and 15 [ar saloe less cosls ($ sell Inpaimment
lpsses are recogrased in prafit oF loss, Brpairment Dsses recogmsed morespect of OGUs are allbcated 1o the carmying amounts
el 1he asels in e OGU on & oo réla basis. An imparme s & reversed only b Dhe exient thal the assel's carmying
dmount does rat escecd the carmying amount thad would beve boen determined, net of deprecation or amortisatan, if no
nrpairmen] logs had heen rotognised.

3.24 Provisions
& proasgn is recognisst on Bhe statemert of fmarcial positn dale f, as 8 result of past sl thi @rarch has 2 present
legat oF constructive abligaticn that can be estimated relkably, and It s probabio that an cutflow of econamic benefits will be
required (o seltie the sbiigaton,

3.25 Advances, deposits and prepayments
hovaoes s nitally measured al oost After inflial recognitian advances are carmied &t cost kess doductions, adjustmants ar

chergrs to ather aocound heads such as proporty, plant and equpment efc, Deposts ane measuwred al payment value,
Preparymieris are miialy meakored &1 oSt Afer inbal nscoguian pregayinents are camed 80 ol 18ss dharQes B statement
of peofE ar loss and other comprehensive iInnama,

3,18 General
Prewaus yoar's figumes Bese boen jegroupes/reclassiiod wherever considered mecessary boo conform B0 cument year's
pescntation. Figures hawo Secn rmounded off b the nearest B0T, & the cumency represenbed in this Financial Statements:
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10,0 Kodda 150 MW Fovwer Plant

Cagh in hand ;

Coposne OFCe (Imgrest urd)
Kodds 150 MW Pover Aot (Impres Fund)

Lash ot amk
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Share capttal

30-Jun-2021 30-Jun-2020
Value [TK) Value [Tk

Authorised:

1,000,000 600 crginany shares of TR, 10 each 10,000, 000,000 10,500, 300,000
10, 000, Dod 000 10,000, 000, 0060
30-Jun-2021 30-dun-2020

Value (Th) Value (Tk)

Issued, sybscribed and paid up:

MK 521,404 ordinary shares of Tk, L& each 2,900,214, 040 2,762.108,620

5 800,428 prefinary shares of Tk 10 sach G, D, 18 138,105,428

2 958,218,320 2,900,214, 040
11.1 Particulars of shareholding
3D-Jun-21 30-Jun-2020
Hame of shareholders Percentage Percentage
Mumber of of shame Walue (Th) MNumber of of share Value (Tk)
shares holdings shares holdings
Banglodest Pewer Development Board (BREE) 147910916 G0% 1479, 109,160 145,010,702 5050 1.450,107 020
fiurad Power Company Limied (RPCLY 147 510516 all%s 1,475 105 160 145010 M2 St 1,450, 107,020
205821832 100% 3958218330 200,021,404 100%: 2,000,214,040

Share money deposit

30-Jun-2021 30-Jun-2020
GOl Fund 'Ia'glug :I !%1 :jﬂlﬂl :‘I'I;]

Dipinireg balands 4,548, ’ G OO0, D

Addition during &he vepr SER,000,000 1,642 500,000

Hefund (123 437 4680

Transferred o share capial curing the vear - -

073531 446,500, 000

Llesing balance

Ceposit for Share (God) regresents the amaurd of mwestment recetvess from the Government of the Peoples Republic of Bangladesh as part of GoB Eqguity against
the impementaticn of Mirsarai 50 MW Power Bant Project a3 per approved Davelopment Project Proposal [DRF). As per FRC circular dated 11 February 2020 company s
required to comvert share money deposit to share capital within & months from respective deposit, The conversion of share maney deposit to share capital 1s yet 10 be
done becausa of management decisicn is pending regarding the ssue of conversion. As soon as the mamagement get the reguired instriction to ssue, shace maoney

degosit will be converted o share capital.
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1%

19.1

19.2

Revenue

Capacity Payment
Erergy Paymont
Supplementany True Up Paymeni

COST OF SALES

Cast of power generation and supply (hoke-19.1)
Hapairs & maintenance (Mots- 19.2)

Cost of power generation and supply
Fuel costs

Depreciation, iImpairment & amortisation
Emplayes berafit cosis

Umiliby Fepinses

Irsuranes eajenses

MiREting Eapenses

Pastage, folephone & slationanes
Transpodtation B comrmurmcadon

Dther expenass

Contract kabor cosi

Bank, Chisnges

Rent, Eatc & Tasos

Lioanse & Benowal feos

Repair & maintenance
Gopairs & mamtenance (Power Pland |
Gther Aepairs & maindenance

Adminkstrative Expanse

Employoe berefit cosis

Rl il ex prrisis

Lty Exponses

Transportation k commaunicabion
Ropairs & maintenance

Other administrative cxpenses
Deprecation, impairment & amortsation
Deprecation, impairment. & amortsation (Mrsarai]
Insurance cxpenses

Mecling Qupenses

Legal & professianal fees

Fastany, [Hoephonc & dalonanes
Adwertisement & promolional gupenses
Recruitment B Erainmg orpenses
Conlrici lsbor costs

Lisence b Benewal foos

Liogal & professional foes

26

Amount in BOT

2020-21

2015-20

2, 186,013,734

2,728, 460,155

3,508,383, 701 |, 733, 006 684
127,535 895 34, 216,791
5,812,333,330  4,056,677,130
481 556,508 2,731,534,245
134,611,333 115, 748,908
4,616,307 842 2 333,154
3,460943,978 1,773,294 908
B35 870,987 837,508,794
111,052,747 o7 45,276
443 hEG 354, B05
A0,BR5 038 2,846 547
25,000 13,800
60,958 ¢ 26,048
810,510 726,52
10,730,198 B304, 781
BH3, 350 AOE, B0
5278 10,586
i 880,000
27 2R4 997 9, /BE, 219
_ 4,481 696,508 73 245
132,941,341 106,108,438
1,669,552 EA0 470
134,611,333 116,748,908
B3, Bad 445 73,274,145
7,699 041 7,073,468
5,541 446 1,231,094
&,052 328 1562177
2 A8 960,05
4,202 530 10458, 163
715 34 8,063,723
1,621,007 1515839
1,133,859 1,237,308
L, b, 001 5 Ba0,M5
3i1,00 126,650
1,363,5% I, 197 287
1,937,404 1,394,752
6,156,350 B}, 654
G500 4,750
204,217 5000
5. 140,638 29,178
137,403,007 120948371




Amount in BDT

2020-21 2019-20
21 NON-OPERATING INCOME
Trlerest an SN accound 17 0%0,0E7 45428052
Inferest an FOR 236l 776 A K
Sale of lenger docurment 42,000 02,500
Sale of sgrap matesials 6,341,236 31,853,840
Darmitory renl [Difce Suilding) 400 G
Hatice pay receieed 175,200 217,300
Boacruitment Tees 106, 100
Trncome fram Sther Ssources 1,622 *
lglllll,.i:l.l 77,300,145
i1 FIMANCIAL EXPENSES
Interest expenses (ICBC and EX1M Bark of China) 103 464,268 365,504 453
Inbarest expense (Kodda Loasc) 10,095,963 10,522, 525
Irterest oxpense (Mirsaral Lease) 4, 796,308 4 BO7 137
Irderest expense (dsmanting & restorstion Expense— Kodda) 311,933 PRA AT
Trteres expense (Ramanting & restoration axpense- Mirsarai} 135,767 129414
Farcign exchange koss 41,235,265
218 240 421,258,311
23 Income Tax
han-aperaling Incame (odda) 56012311 77,300,145
Trtériest Trcoime (Mirsarail 2,602,011 13,645 367
Total Taxable Income 58,614,322 90,945,512
Tax Rate i 3758

Total Current Income Tax 17,584,297 29,557,291
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24  Monthly Revenue Information of Kodda Pant:

Energy 2020-2011
Supplementary/
Months Capacity | production Capacity Enargy True Up Total
Payment
ASR Nl AT N A
Tudy” 2630 143,356 74,778,775 185 447,04 FiB.411, M8 18,057,559 431,916,455
Augisl’ 3020 149 356 47,178, 65 183,515,771 381,996, 104 555,511,627
Seprember 2020 195, 3456 LT - i 18, s, a5 384,626,017 {3,248)| 556,337,655
Cictaber, 2320 1496, 156 4/ 435,37 LE1, 706,005 382,763,500 BE4 457, 5EE
Howemwinar, HI20 1495, 356 083, A LB, 106 055 05,780,805 71,085,500
Deembes, 2020 148,356 13,992,750 LB, T, i 1386, 103,645 - 17,808, 740
barwiary, 2021 148356 26,615,058 LB, TG0 258, 207, St 300 927 519,307, 2595
February, 2021 145,356 21,080,450 [B1, /T 210,283,895 : 342,088,530
Margh, 7021 45, 356 25,961,965 LE1, 7T, 005 316,569,354 Fl 50,451
Aprd, 2021 148,356 #40,554,458 LR, s, 005 350,535,130 M, 516,616 B4, 756,891
May, 2021 149356 FBAIGAE LB 1, 0,055 271,574,208 453,279,3M
bune, 2121 145 758 5,433,445 1B 1, T, 095 555,372, 5 737,073 53F
Taital | 387,788,702 | 2,1B6,013,734 | 3,506,383,704 | 127,935895 | 5822,333,330
 Energy | i 2019- 1020 - ¥
Months Capacity | productian Capacity Energy Hpﬂwf Total
{Kwh} (T} (LY} (Tic} LY
Tuly' 20U 149,35 45,555, 718 133,464, 3659 454,615,597 BI8,075,561
Aipusr 2019 [49. 355 36,217,243 135,543,270 354,542,353 543,385,623
Septamber 2015 149 356 51,435,250 134, M2, 339 50,625,851 B0, 350, 09
October 2015 149,356 14,437,546 185, 133,606 142,303,547 327,337 453
Hgwember 201% 140, 356 7,163,050 185, 47, Dk 21,313,414 206,760,473
December’ 2118 140356 5, 635, 190 185,447, 050 55,857,505 241,304 654
fareary 1M 144, 356 543,037 185, 44,4, 048 5,443, 776 190, ARG 265
Febryary' 2000 144, 35 39430 105, 44, 054 3,436,675 I3 BEE 36T 264,564,104
March' #1210 149,350 h3, 43 185,44./,050 3476017 B8535, 176
Aol 200 1495356 122,904 185,442,049 LB5,447.059
May 2021 1495, 356 4, 35, 550 185, %47, 049 A3,580,006 FECR PR
| e 2020 140356 13, 26,286 185,44/, 040 132,500, 10 3,530 504 133 g, 15
Tetal 175460,355 | 2IIRA460.155 | 1,711,998 684 54,218,291 | 4,056,677,130
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25 Financial Instruments - Fair values and risk management

The foilowing table chows the carrying amaunts and fair walues af financial assets and Tinarcial Babukhies, ncludng theds lesels in the fair value heracchy, 11 does not scluge fair
walue mfgrmetion [or Mmanciel assets and Tinancial liabilites not measured ai fair value iF The carrying amount B & reasonabke apirogimation of fair vaiie

Carrying amount

Fair vakue-  Mandaloolly FOCT- : i
o Wote. fedgig  FTIL: ey ot o T
Insiniogente Dhers irstrumpnts

Financial assets measured at fair value - - -

Financial assets not measured at falr value

Cash-and cash eguivalerds it 3 3 L7047 257 LOPZ047, 032
; - = 1,072,047,232 = 1,072,047 38F

Financial liabilities measured at fair value -

Finamcial liabilities not measured at fair vabue

Lease liabiiitses 15 6,681,440 186,681 440

Trade and oiher pagabios 16 400,085, 563 S0 0HS 563

- - SBG 767,012 586,767,013

30 June E20o0

Financial assets measured at fair value -

Financial assets not measured at fair value

Cash and cash eguivalents ] S = 2,115,733, 180 £ 4115733389
= E = 7,115,733,163 = 7,115,733 180

Financial llabilities measured at fair value -

Financial liabilities not measured at fair value

Lease llabilitsas 15

Trade and other payabies 1 363,323,155 3,323,135
- - - - 383,323,195 IR 328 19%
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26.2

Financial sk management

This nole preseris information about the BRPL'S exposure 2 each of the Tollowing risks. BRAPLs objeclives,
policies and processes for measuring and managing risk, and it's management has overafl responsibdity for the
estaldishment &nd oversighl of it risk management Tramework. BRPL's risk management policies are
cetablished by the managoment Lo Merily and anatess the risks Taced By the BRPL, 1o et appropeate risk
limils and contrals, and to monitor risk and adhorence o drsts. BRPL has cxposure o the following msks from
its wse ol fmancal sstrumcnts.

s Credit sk

= Liouidity reck

= Markod rivk

Credit Risk

Crodit risk = the risk of financial loss to BRPL iT Bangladesh Power Deeglopmant Board (BP0R] fads to meet A5
contractual oifigations, and arises principally from Power Purchase Agroement (PRA) The exposurne o credit
risk = monilesed of an ongoing basis, 1n monkanng credil rek, receivables are grouped according o their risk
profike, (e thor fogal status, financial condilikn, ageing profife e The Branch's gaposied (o crogd risk on
raceivabdes 5 manly influenced by custemers,

The maamun cxpesure $6 onedit dsk 15 represented by the carrying amount af each financal asset n the
statament of linancial position

Exposure to credit risk

The carmying amedant of financial aescts represents the magimum credil ceposure, The magimum @sposune Lo
credil rk &t Lhe reparting date was

InBDT Mote 30 June 2031 30 June 2030
Cash at bank 10 1,072.047,232 2,115,733,185

= 1072047232 2115733189
Liquidity Risk

Lequidity risk 15 the risk that the Branch willl encounter dificully in mecting the obhgation asocisded wih s
firancial Babilities that are seitied by delivening cash or another financal assets. The Branch's approach 1o
managing leuidity s o ensure, 8 (e a6 poasibile, that if wil shaays have sufficient guidity 1o meet iks labilities
whan due, under bolh normal and strosted condilions, wilhoul indurrag ehacceptable nsses of feking damage
o the Branch's regulation. The Branch's warking capaal reguirements are funded by its head office,

The folkeang are the contractusl matuntics of Drancial Babdilics, mcludng estimated inlenesl payments:

_ Contrad B
In BDT Carrying Tatal Less thanone  Maore than one
amount AL VAT

AL 30 June 2021

Mon-derwative fingacial liabilifes

Loase liabilities 186,661 945 186,881 494 B,.2B1.%842 180,395,554

1 nd other A00, 088 563 400,085 563 404,085,563 .
Total SBE 767012  SH6 TEF012 406 367454 180,399,558

At 30 June 2020

Non-derivative linancial lrabdifics

Loasr Babilitics 133393515 133.393 515 5808, 194 125 505 325
Jmdeandotherpavabies 33323195 2= 363,323,195 937,975 -
Takal 516,716,711 516,716,711 6, 746,165 127,585,325

S0



26,3  Market risk

L

17

Markel risk is the risk that changes in markel prices such as forsign eschange rates, inberest rates, commadily
prices and cquily prices will alfect BRPL'S income of 1he vales ol a5 holdngs of Tmancsl instruments. The
objective of markel risk management is o mansge and control market nsk cxposures within acceptable
parameters, whilc opthmanng the retuen on sk,

Currency risk
Exposure to currency

The BRPL's exposure o currerncy rek iy largely mited a5 transactions are mostly cormeed owt in ks functional
currersy, Accondogly, there & & menimum currency risk on these transactions

Interast rabe risk

Interesl rate resk s the nsk thol value of @ Ninancial instrument will flucteate because of changes in market
mterest rates, HRPL s nob cxposed o nteresl rato risk a5 L has interest bearing financial Instruments at the

reporting diske,
Equity price risk
B doos mol have ary mvestments n securites ard 15 not exposed to marked price rsk.

Evonts after the reporting period

Mo malerial pvents had occurred afier the reporting peripd o the date of ssue of these financial statements,
wituch coud affect the values staled in Lhe Tnandcal statements,

&3



B Related party dischosure

Curirg the year, the Comgany carried out & number of transadicns with related parties in the novmal cowrse of business. The names of the
relabed pariics and natue of these tramactons have been disclosed n accordance with the provsions of [AS -39

ZB.1 Transaction with Sharchalder and Government of The Bangladesh

Transachions l::ll :wm' ::' Payable Clasing
Mame of the during the period balance
related party Retationship HMature of transacthon FY 2020-21 zh:::nﬁ 30.06.21
BOT i BoT
- {BOT) (BDT) {BOT})
G [y ik I e 522,133,330 | 1,316,868 701
share Maney Deposi 258,000,000
Bvornment Inestar Gt Lown 172,000,000 172,000, 00
Interest o GaB Lean 1 0H), 285,515,300 A4, 061 56500
{RPOL Ordinary Shareholder  |Land Lease Rental 16,112,500
78.2 Trantaction with Key Management Persannil
| T Recelvabie
Transactions Closing Payabibe Closing
Nature of related party Mature of transaction Tm“;;ﬁrd balance ;:;:;1
30.046.21
(BDT) (BOT)
[BDTY
z {Remuncration | 9,557,437
Executrve Manaoornert P‘“‘f-ﬂ""” - Haroranum | ¥0Ba0
[Nor-Execubur Management Personnel Honex s L83 357

K ¥
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Effect of changas in a accounting policy and comrection of ermor

Gurng the Finanoal year 2018 15, The Company had ioured operatmg nature expenditure that has not boon captaled, Bhat we an eomar
of prancipal, In &Y 2019 20, the exponses of FY A018-19 of Mirsira Power Plant Project was capilaleed hawing effed on Retained Earmings &
CWIP of Mirsase Power Pl Project. Caher Income of FY 2016-19 of Mirsarai Project was offset aganst with that CWIP dee to not having
1DC i1 FY 2018-19. Land Loase Rent of Mesarai has been chargnd against the profit afl e Py H118-19, kept a5 pavabie to BEZA. In FY 2319-
| operating nature capencitire of Mirsargi Progect las boon iransfecred to OWIP of WMirsarze, that hias been restated n the FY 201920, The
chanpe of ac0nunlang poicy has beon appked retrospectively by restatng each of the affected firancial statesnenl ling iems lor prioe pesiods.
This error has Goon correcion] rebraspectsady by regtating cach of the aMected fnancial statement line #ems {or pror periods. The followng
ikl sumrrnarise the imgacts an the financial stalemanls

Impact of changes s accounting policy and correction of error
Iy Statement of Financial Position

50 June 2020 (BDT) Hoto A presioushy

| Adjustmonts As restabed
Total Assets 71,600,170,817 185,576,437  21,/65,697,099
Non-Current Assets 17.753,201,943 195,054,308 17,448,396,391
Right of use of assrls y 201,454,975 201,454,925
Caplal wark in pogress & /BODASEDEZ  [BADDSIS)  7,6BA,046,455
Total Liabilities & Equity 71,600,170817 185,506,437  21,765,697,749
Total equity 11,315,962,237___ (17,559.920) _ 11,296,402,312

Retamed Eamings 1562, 24B,197  (17,550.970) 3,540,668, 272
Hon-Currant Liabilities

Livasias | kdadity ih 1B, 395 558 180 399 558
Current Liahilities ABGE14, M5 1,114,439, 144 1,581 053,469
Lisise | asiiby % 6,781,693 E.281 807
Trace and oiher payabies 16 178,372, 134 4,950,461 383,323,195

iy Statement of Profit & Loss and Other Comprehensive Income

Impact of changes in accounting palicy and crrroction of aroer

&S presious] )
For the year ended 30 June 2020 (BOT]  Nate p ¥ Adjustments  As restated
rprbed

Norn-Operating Tncome 71 9945512 [L3EA5,367) F7, 500,145
Profit Before Interest and Tax 1,152,014,719 17,681,031 1,164,685, 750
Finanoal ceperses 72 06,509,718 15,748,493 422,756,211
Total Comprehensive Income for the year B0, 05 3, 04 (3,067,464 576,585,580
General

1] Fepre appeprmng m these Tmenad statemerts bave beon rourded ST (he nearesl Taka
i) Prénwoys pencd)veers Rgures fawe Been re-amenged whenever condidensd nedessary 10 conform o the ourment period's preseriation.
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F-R POWERGEN LIMITED (BRPL)
FINANCIAL REVIEW AND ANALYSIS
A at 30 June #7021

2020-2021 2019-20 Standard KFI Target
Liguidity Rakio;
Current Ratio:
Clarrerit Assets 3,755, 805,129 4,337,350,902
Current Listlibes I, 44, BHE,B2A I,581,053, 480
2.43:1 T.74:1 . il | 2.45:1

Current Ralsn 5 a Ainanciad rabio Thal messures Lhée ermpary™s ability to pay ks current ooligatons. Far each taka of curnant
lishiliy, the compary has TR 243 ol current assets oo 30 June 20,

Liguidity Ratio:
Current Assels - Inventones 7,044 430,376 3,576,181 463
Currert Liabities 1,545, 888, 876 1,561,053, 489

191 2,.28:1 i 1,951

Thi gusck ratig is an ndcstor of company's shor -fomm kguedily which messsures e eomgsany™s ability 1o meed its shor-[enm
chligabions wilh it's mosd liguid assobs. Here, the compary has the 1.9 of gud assers availabio to cover each Th1.00 of
current habilhe= as oi 30 Jonet 2021

(Apargfing Efficioncy Ralio Radto:

Accounts Aeceivabbe Turnower Ratio:

Sair. or, Cregii 5,622,33,330 1.056,677,130.00.
Acoounts Recovabic b B e L LR TR

442 4.4

The acoounks repsivafile Wurnover Fatis 15 an accounting maasurc used o quantdy a compars's cffoctiveness o colledting i
reneivabies or maney owed by dients. & high recervabices bumoeer ratio can indicale thal a compary's collection of acoownls
rereabile = affickenl oo thal |he eompany has a hgh prapartion of ouality customers that pay their delts quickly,

Inventory Turmowver Ratio:
Cost of Goods Soid 4,616,307 847 AE48, 333 154
Trweniory 801,374,153 761,169 433
5.69 1.74

Iregritary furncneer ehiiws, it mMany imes a comgany has sold and roplaced meentony Suning a given penod

Total Azsets Turmover Ratio:

Sales_ | semamam 4,05577,130.00
Tolaal Assats 21,500 hth 430 bl O T e R
037 0.19

Thi assed tutnewar rabio moasunes the vahee of 3 compamy's sales or revenues relatiee to the wahee of its assots. The higher
the gasel Lampsor ratg, Phe mone efickem a comgeny,. Cormeerscly, iF a company bas & low asesel turnover rdlio, it irdicates. €5
asnts e nod |'.Ell'l] used ctficantly 1o goneraic salps
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2020-2021 2019-20 Standard KPI Target
Profitability Rati

1. Gross Margin Ratio:

Gross peof 1,706,025, 48H 1,208,343,976 P
Sule=y 5,823, 3L 250 4,054,007, 13
20.71% 29.79%,

Gross Margin rato indicates how mack profil & company makes aftor paying off i Cost of Goods sold, Evidently, Gross
Kargm rala has decrsased 0 20001 %6 from A5008% wilh comipared 1o lash pes

1. Dparating Margin Ratio:

Cperating profit 1,068,623, 181 1,087,395 &05 . 100%
B 582 F 338,330 4,056,617 7,130 '
1B% 2%

Cperating Hangen ratin micates o much profi 3 comyray makes gier paying off s Cost of Goods scid BAdmiinstrative
Exgenacs. Evidently, (Gross Margin rafio: has stghe cownwand trend compared (o st yaar,

3. Met Margin Ratho:

Mt Ingame {Profit) BA5, 107,658 GPBSESSA0 oo
Saleg S BXA 303,330 A, 056,67, 130
14.51%0 16.69%

ket Pmaft Margin Ratio sdcates the propomiion of sales rovenue that translates ssbo net profil. Meet Margin ratio has
decroased Mo 1451 % from DE65 %% with companed b lasl yoar

4, Refwm on Assels Hatio (ROA):

Mt [ncome (Prafit) 845,107,658 _BAR08a580 o eow
Trdal Assrs F1AN 525 630 21, 785,607 149
3. B5%: 3.11%n
WA aindicaies asset of (ciency, Due 1o incressing nel peadit, ROA has accplerabed,
5, Return on Equity Ratio (ROE):
Net Income (Profit) B, 07 G548 0, S0 5, 580 o
Talal Shareholder’s Fouly 12,286,061, 0%/ 11,256,402 317
6.88% 5,99 %

prafit comgmred ta tast voar, ROE ratic has dochined.
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2020-2021 __2019-20 Standard KPI Target

&. Earnings Per Share [(EPS):

Profit aflor Lax 845,107,658 b6, 965, 550
Total Bumber of Shams 205,671,637 200,021,404
= 2.86 233

Earnings per share 152 markiot praspoct rato that moasures tha amount af et ncome Garmed por Share oF stock autstanding.
Here £FS 15 TH 206, 1t moans every share of the comman share sams TE 2,86 of net nconme.

F. EBITDA Margin:

EETTEW. Marqin: LG/ 841,030 2011 B LG
Total Numier of Shans 205 A71.8312 200,071,404
665 6.94

ERTITW, Margin Ratio indicates Lhe progodicn of sales mewenue that trensales imo EBITDA, EBITDS Margin ratio higs
ohecriased bo B BSE Frorn BBy will nommpared [o 1351 yoar becausn of paying 2% stack dividend B georease of EBITDW

Splvency Ratie:

1. Total Debl-Total Assels Ratio:

Total Dok 9,639,969, 533 10485, 299, 937
Total Assels 21975 575 630 R - L e L
44 0.48

Total-gobt-tor bobad assets s a lowerege et that dofines the lolal amoand of debt redatres fo assels,

2. Debt-Equity Ratio:

Long tarm Dokt B0, 5iFS MY 0,008, B 4a ¥
Equey 13786001 0=y 1396 402,317
0.66: 1 0.73:1

The dibit equaty ratio ts a financial ratky that pompares the company's total debt against it's total eguty. A lower debt ta
cxpiety rab Sl from A9 m 202020 with compered ko 200520 bocauss of inoreasing of - both Goft Dobd & GoB Equity,

3. Time Interest Earmad Ratio:

Farriing Befone Interest & Tax (ERIT) Margin: 1,124,634, 793 1164, 695 50
Interest Expnses 718,508,240 422,758,211
. 5.14 2.76

Fime mborest has @ satia of 5,149, This means that comgany™s ircome & 534 lires greater than his annoal mberest expense

In other wirds, compary con @fford to pay additional mlerest cxpenscs, In this respect, company's bsiness 5 ess Teky and
the bank shouldn't havo 2 problem accepting his lsan



2020-2021 2009-20 standard KPI Target

4. Debt Service Coverage BRatio:

Mot Profit ) Depreciation ' Imerest £,907,132,836 1,946,440,147
Loan grincipal repaid « Ineresl Expenses 1,316 842 477 1,520,874,136
1.45:1 1.78:1 31 1.25:1

Thea debl service cowerane rato s A financial ratio that moasunes o comparmy's ability 1o pay 45 cumend senace Bability, Tho
ratio al 1.4% mcficates thal comzeny makos onough i aperating profils o pay A% current gdebe sernce costs and be 1t with
AL pesrent nf s nendibs

Lash Flgw Ralio;

1. Net Operating Cash Flow Per Share (NOCFPS) Ratio;

Ml Dperating Cash Flow 1,149,351.375 1 E37 369 GRS
Total Number of Shanes 05,821,832 Fa0.01 A0
3.89 632

WCCFFS Rano imcates the operating  cash floe per share

2, NOCFPS to EFS Ratiox

HOHCHRS: 389 634
[rS 486 133
1.36 271

NOCFPS tn EFS. Ratio fgures ouk compassion bebween tao ratio
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